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%RQMRXU�DPLV�/LRQV��&¶HVW�OH�WHPSV�GHV�IrWHV�HW�ERQ�QRPEUH�GH�GpSODFHPHQWV�VHURQW�DX�
SURJUDPPH��(Q�PRQ�QRP�HW�DX�QRP�GH�PHV�FROODERUDWHXUV��/LRQ�)UDQFLQH�%RXFKHU�HW�
/LRQ�'HQLV�5RFKHIRUW��VR\H]�SUXGHQWV�SHQGDQW�FHWWH�SpULRGH�GH�UpMRXLVVDQFHV�� 
1RXV�YRXORQV�IDLUH�GH�SOXV�HQ�SOXV�GH�SODFH�j�WRXV�OHV�&OXEV�GX�'LVWULFW�SRXU�OD�*ULIIH�
/LRQV��1¶KpVLWH]�SDV�j�QRXV�IDLUH�SDUYHQLU�OHV�SKRWRV�GH�YRV�ERQQHV�DFWLRQV� 

/¶pTXLSH�GH�OD�*ULIIH�/LRQV 

$PL�H�V�/LRQV 

'pMj�SUDWLTXHPHQW�OD�PRLWLp�GH�O¶DQQpH�����-�����GH�SDVVpH�� 

  ¬�O¶DXEH�GH�OD�SpULRGH�GHV�IrWHV��MH�SURILWH�GH�FHWWH�RFFDVLRQ�SRXU�VRXKDLWHU�j�YRXV��j�
YRWUH�IDPLOOH��DLQVL�TX¶j�WRXV�YRV�SURFKHV�XQ�WUqV�MR\HX[�1RsO�HW�XQH�DQQpH�UHPSOLH�
GH�MRLH��GH�ERQKHXU�HW�GH�VpUpQLWp� 

  6RXKDLWRQV-QRXV��pJDOHPHQW��G¶DWWHLQGUH�QRV�REMHFWLIV��SULQFLSDOHPHQW�FHOXL�GHV� 
HIIHFWLIV�TXL�HVW�GH�ILQLU�O¶DQQpH�DYHF������PHPEUHV�GDQV�QRWUH�'LVWULFW��7UDYDLOORQV�
HQ�pTXLSH�SRXU�UpXVVLU�OD�UpDOLVDWLRQ�GH�QRV�SURMHWV�OHV�SOXV�FKHUV�HW�QH�QRXV� 
DUUrWRQV�SDV�DYDQW�G
DYRLU�UpSRQGX�j�OD�GHYLVH���©�/j�R��LO�\�D�XQ�EHVRLQ��LO�\�D�XQ�
/LRQ�ª��6RXYHQRQV-QRXV�TXH�FKDFXQ�D�EHVRLQ�GH�O¶DXWUH� 

$X�SODLVLU�GH�YRXV�UHQFRQWUHU�HQ������HW�j�O¶RFFDVLRQ�GX�WHPSV�GHV�IrWHV� 
5DSSHORQV-QRXV�TXH�ULHQ�Q¶HVW�SOXV�DJUpDEOH�TXH�GH�IHVWR\HU�DYHF�FHX[�TX¶RQ�DLPH�� 

 0HV�SOXV�VLQFqUHV�VDOXWDWLRQV� 

 

   /LRQ�-DQLQH�'XPRQW 

���������������������������*RXYHUQHXUH�����-���� 
 



=RQH����&HQWUH��/LRQ�0DULXV�6W-3LHUUH��'HVFKDPEDXOW�*URQGLQHV��3RQW-5RXJH��4XpEHF-1RUG��
6W-5D\PRQG�HW�4XpEHF-$QFLHQQH-/RUHWWH 

 

 

(Q�FHWWH�SpULRGH�GH�UpMRXLVVDQFH�HW�G¶DERQGDQFH��F¶HVW�OH�PRPHQW�GH� 
VHQVLELOLVHU�OHV�JHQV�DXWRXU�GH�QRXV�j�O¶LPSRUWDQFH�GH�SDUWDJHU�DYHF�OHV�
SOXV�GpPXQLV�HW�j�OHV�SURWpJHU� 

&¶HVW�O¶RFFDVLRQ�GH�GpPRQWUHU�O¶LPSRUWDQFH�GH�6(59,5�HQ������ 

4XH�FHWWH�QRXYHOOH�DQQpH�VRLW�SRXU�7286�XQH�RXYHUWXUH�YHUV�XQ�PRQGH�
PHLOOHXU� 

 

-R\HX[�WHPSV�GHV�)rWHV��%RQQH�HW�+HXUHXVH�$QQpH�
����� 

 

/LRQ�5LFKDUG�/HEUXQ 

3UpVLGHQW�=RQH����(VW 

=RQH����(VW��/LRQ�5LFKDUG�/HEUXQ��&DS-5RXJH�6W-$XJXVWLQ��4XpEHF�%HDXSRUW��&KDUOHVERXUJ��
4XpEHF�/DXUHQWLHQ�/HV�5LYLqUHV��4XpEHF�/D�&LWp��6LOOHU\�6WH-)R\�HW�6WH-%ULJLWWH-GH-/DYDO� 

&KHUV�$PLV�/LRQV 

1RXV�YRLFL�j�TXHOTXHV�MRXUV�GH�1RsO�HW�GH�FHWWH�ILQ�G¶DQQpH�������
-¶HQ�SURILWH�SRXU�YRXV�WUDQVPHWWUH�PHV�PHLOOHXUV�Y°X[�GH�ERQKHXU�j�
YRXV�WRXV�DLQVL�TX¶j�YRV�SURFKHV��6RXKDLWDQW�TXH�FHWWH�SpULRGH�VRLW�
HPSUHLQWH�GH�FKDOHXU�KXPDLQH�HW�GH�JUDWLWXGH��/D�JUDWLWXGH��F¶HVW�
EHDXFRXS�SOXV�TXH�GH�VDYRLU�GLUH�PHUFL�RX�PrPH�VDYRLU�DSSUpFLHU�FH�
TXL�QRXV�HQWRXUH��F¶HVW�XQ�pWDW�G¶HVSULW�TXL�PRWLYH�OD�JpQpURVLWp�� 
pOpPHQW�LQGLVSHQVDEOH�SRXU�QRXV�OHV�/LRQV� 

/D�QRXYHOOH�DQQpH�pWDQW�j�QRV�SRUWHV��MH�PH�SHUPHWV�GH�YRXV� 
DGUHVVHU�PHV�VRXKDLWV�OHV�SOXV�FKDOHXUHX[�SRXU�FHWWH�QRXYHOOH�FXYpH�
G¶H[SpULHQFHV�TXH�QRXV�RIIULUD�������$X�GHOj�GHV�Y°X[�WUDGLWLRQQHOV�
GH�ERQKHXU��VDQWp�HW�SURVSpULWp��MH�YRXV�LQYLWH�j�WHQGUH�YHUV�FHV�
GHX[�REMHFWLIV�IRQGDPHQWDX[���SURILWHU�GX�PRPHQW�SUpVHQW�HW� 
DSSUHQGUH�j�GLUH�RXL�j�OD�YLH�WHOOH�TX¶HOOH�VH�SUpVHQWH� 

-H�FURLV�TXH�FH�VRQW�GHX[�FOHIV�LPSRUWDQWHV�SRXU�UHWURXYHU�OH�FKHPLQ�
GH�OD�SDL[�HW�GH�OD�VpUpQLWp�DILQ�GH�SRXUVXLYUH�OD�PLVVLRQ�GX� 
/LRQLVPH�� 

 

-R\HXVHV�IrWHV�j�WRXV� 

$PLV�/LRQV� 
,O�PH�IDLW�SODLVLU�GH�SUHQGUH�OD�SDUROH�SDU�O¶pFULWXUH��9RXV�VDYH]�TXH�GHSXLV�TXHOTXHV�DQQpHV��QRXV�VRPPHV�HQ� 
FKDQWLHU�SRXU�OH�FOXE�/LRQV�HW�MH�FURLV�HQ�O¶DYHQLU�SRXU�O¶pGLILFDWLRQ�GH�QRWUH�FOXE��9RLOj�SRXUTXRL�DXMRXUG¶KXL�PRQ�
FUD\RQ�V¶DUUrWH�SRXU�YRXV�VRXKDLWHU�XQ�-R\HX[�1RsO�HW�XQH�%RQQH�DQQpH�������/RUVTX¶XQ�FOXE�D�OH�JR�W�GH�VH� 
UDVVHPEOHU��F¶HVW�TX¶LO�HVW�HQ�VDQWp�SRXU�YLYUH�O¶DPLWLp��OD�SDL[��OD�MRLH�HW�OH�ERQKHXU��&KDFXQ�HW�FKDFXQH�G¶HQWUH�YRXV�
rWHV�SUpVHQWV�GDQV�PRQ�F°XU� 

/LRQ�5D\PRQGH�-DQHOOH��3UpVLGHQWH�&OXE�/LRQV�'HVFKDPEDXOW�*URQGLQHV 

 

/H�&OXE�/LRQV�4XpEHF-1RUG�VRXKDLWH�j�WRXV�VHV�PHPEUHV��j�FHX[�GH�OD�=RQH����&HQWUH�HW�j�WRXW�OH�'LVWULFW�8-��XQ�
-2<(8;�12É/�HW�XQH�%211(�$11e(� 3DL[��6DQWp�HW�-RLH�GDQV�YRV�F°XUV�  

/LRQ�$QGUp�$XEp��3UpVLGHQW�&OXE�/LRQV�4XpEHF-1RUG 



 

=RQH����(VW��/LRQ�-HDQ-3LHUUH�/HEHO��0RQWPDJQ\��6W--HDQ-3RUW--ROL�/HV�6HLJQHXULHV�HW� 
6WH-3HUSpWXH 

=RQH����2XHVW��/LRQ�-RFHO\Q�+DPHO��/D�7XTXH��6KDZLQLJDQ�HW�7URLV-5LYLqUHV 

/HV�3UpVLGHQWV�GHV�&OXEV�GH�PD�=RQH�VH�MRLJQHQW�j�PRL� 
 
/LRQ�+pOqQH�/HEHO��/LRQ�6WpSKDQH�6DYDUG�HW�/LRQ� 
 
9DOpULH�/HEHO��SRXU�YRXV�VRXKDLWHU�j�YRXV�*RXYHUQHXUH� 
 
-DQLQH��DX[�/LRQV�PHPEUHV�GX�&RQVHLO�G
DGPLQLVWUDWLRQ�GX� 
 
&DELQHW�����-������DX[�PHPEUHV�UHVSRQVDEOHV�GHV�&RPPLVVLRQV� 
� 
DX�VHLQ�GX�&DELQHW�HW�j�WRXV�OHV�/LRQV�GH�QRWUH�EHDX�HW�JUDQG� 
 
'LVWULFW�8-��XQ�-R\HX[�1RsO�HW�XQH�%RQQH�HW�+HXUHXVH�$QQpH� 
 
����� 
 
 
 
/LRQ�-HDQ-3LHUUH�/HEHO 
3UpVLGHQW�GH�=RQH����(VW 



=RQH����2XHVW��/LRQ�'LDQH�'HPHUV��%UHDNH\YLOOH��&KDUQ\��/pYLV�� 
6W-eWLHQQH�6W-1LFRODV�6W-5pGHPSWHXU��6W--HDQ�&KU\VRVWRPH�HW�6W-5RPXDOG 

=RQH����(VW��/LRQ�0DXULFH�3RXOLRW��/DXULHU�6W-)ODYLHQ��6W-$JDSLW�HW�6W-$SROOLQDLUH 

(Q�FH�PHUYHLOOHX[�WHPSV�GHV�)rWHV�TXL�DSSURFKH��'RURWK\�
VH�MRLQW�j�PRL�SRXU�VRXKDLWHU�j�WRXV�OHV�PHPEUHV�GH�OD�
=RQH���-(VW�XQ�WUqV�-R\HX[�1RsO�HW�XQH�+HXUHXVH�$QQpH�
������4XH�FHW�+HXUHX[�7HPSV�VH�GpURXOH�GDQV�OD�6pUpQLWp�
HW�O
+DUPRQLH�TXL�FDUDFWpULVHQW�OH�/LRQLVPH� 

 

 

 

 

 

 

 

 

 

 

/LRQ�0DXULFH�3RXOLRW��3UpVLGHQW�GH�=RQH�  

rr 

,O�Q¶\�D�SDV�GH�PRPHQW�PLHX[�FKRLVL�SRXU�YRXV�UHPHUFLHU�GH�OD� 
FRQILDQFH�TXH�YRXV�P¶DYH]�DFFRUGpH�FHWWH�DQQpH�� 

-H�YRXV�UHPHUFLH�HQFRUH�SRXU�FHWWH�IUXFWXHXVH�FROODERUDWLRQ�� 

4XH�OHV�LGpHV�G¶DXMRXUG¶KXL�IDVVHQW�OHV�VXFFqV�GH�GHPDLQ� 

-H�YRXV�VRXKDLWH�XQH�WUqV�ERQQH�DQQpH������ 

 

/LRQ�'LDQH�'HPHUV 

3UpVLGHQWH�GH�OD�=RQH����2XHVW 

5HSUpVHQWDQWH�)/& 



=RQH����6XG��/LRQ�%ULJLWWH�/HKRX[��6W-(O]pDU��6WH-0DULH�� 
7ULQJ�6W-)UpGpULFN�6W--XOHV�6W-6pYHULQ�HW�9LOOH�6W-*HRUJHV 

=RQH����(VW��/LRQ�3LHUUH�/HPD\��%DLH�6W-3DXO��&KLFRXWLPL��&OHUPRQW�/D�0DOEDLH�3RLQWH�DX�3LF��
-RQTXLqUH��/D�%DLH-1RUG�HW�6DJXHQD\�/H�)MRUG 

 

0HPEUHV�/LRQV��&RQMRLQWHV�HW�&RQMRLQWV�GDQV�OH�VHUYLFH� 

 

¬�O
RFFDVLRQ�GH�FHWWH�SpULRGH�GHV�)rWHV��LO�PH�IDLW�SODLVLU�GH�
YRXV�VRXKDLWHU�j�YRXV�HW�j�YRWUH�IDPLOOH� 

 
XQ�WUqV�-R\HX[�1RsO�HW�XQH�PHUYHLOOHXVH�DQQpH������   � 

4XH�FHWWH�QRXYHOOH�DQQpH�VRLW�UHPSOLH�GH�ERQKHXU��GH�MRLH�j�
VHUYLU�GDQV�OH�/LRQLVPH�HW�VXUWRXW�TXH�OD�VDQWp�VRLW�DX�UHQGH]-
YRXV� 

 

3URILWH]�GH�WRXV�OHV�SHWLWV�ERQKHXUV�TXL�VH�SUpVHQWHURQW� 

 

/LRQ�%ULJLWWH�/HKRX[� 

3UpVLGHQWH�GH�OD�=RQH���-6XG 

&OXE�/LRQV�GH�6W-(O]pDU 



 

eTXLSH�GX�%XOOHWLQ�©�/D�*ULIIH�/LRQV�ª 
 
5pGDFWLRQ���/LRQ�3LHUURW�)RUWLHU �3XEOLFDWLRQ���/LRQ�'HQLV�5RFKHIRUW��3'* 
&RUUHFWLRQ���/LRQ�)UDQFLQH�%RXFKHU�    
3RXU�SXEOLHU�XQH�DFWLYLWp���SXE#OLRQVGLVWULFWX��RUJ 

=RQH����2XHVW��/LRQ�0DUF�/HGXF��$OPD��&KLERXJDPDX��5REHUYDO��0pWDEHWFKRXDQ��'ROEHDX�
0LVWDVVLQL�HW�6W-)pOLFLHQ 

(Q�PRQ�QRP�SHUVRQQHO�HW�DX�QRP�GH�FKDTXH�3UpVLGHQW�GH�FOXE� 
 
HW�PHPEUHV�GH�OD�=RQH����2XHVW��M¶DLPHUDLV�VRXKDLWHU�GH�WUqV� 
 
-R\HXVHV�IrWHV�j�WRXV�OHV�/LRQV�GX�'LVWULFW�8-���4XH�FH�WHPSV�GH� 

UpMRXLVVDQFH�VRLW�UHPSOL�GH�ERQKHXU�DYHF�FHX[�TXL�YRXV�DLPHQW�HW� 

TXH�YRXV�DLPH]��3UHQH]�FH�WHPSV�SUpFLHX[�SRXU�YRXV�UpFRPSHQVHU 

GH�WRXW�OH�ELHQ�TXH�YRXV�IDLWHV�GDQV�YRWUH�FRPPXQDXWp� 

 

/LRQ�0DUF�/HGXF 

3UpVLGHQW�GH�OD�=RQH����2XHVW 

-R\HXVHV�)rWHV�j�WRXV� 

-H�VRXKDLWH�j�WRXV�XQ�PHUYHLOOHX[�WHPSV�GHV�)rWHV��
4XH�YRXV�HW�YRWUH�IDPLOOH�SXLVVLH]�HQ�SURILWHU�SRXU�
YRXV�UpXQLU�HW�IHVWR\HU�HQVHPEOH�GDQV�O¶KDUPRQLH� 

-H�SURILWH�DXVVL�GH�O¶RFFDVLRQ�SRXU�UHPHUFLHU�WRXV�
OHV�/LRQV��FRPSDJQHV�HW�FRPSDJQRQV��SRXU�OHXU 
LPSOLFDWLRQ�GDQV�OH�/LRQLVPH��0HUFL�G¶DLGHU�OHV�JHQV�
GDQV�OH�EHVRLQ�GDQV�YRV�FRPPXQDXWpV�HW�DLOOHXUV�j�
WUDYHUV�OH�PRQGH� 

(QVHPEOH��QRXV�DLGRQV�SOXV�GH�SHUVRQQHV� 

 

 

 

 

 

 

 

 

/LRQ�*X\�2XHOOHW 

�HU�9LFH-JRXYHUQHXU 

'LVWULFW�8-� 

-H�SURILWH�GH�O¶RFFDVLRQ�SRXU�YRXV�VRXKDLWHU�GH�
-R\HXVHV�)rWHV�HW�YRXV�WpPRLJQHU�WRXWH�PD� 
UHFRQQDLVVDQFH�SRXU�YRWUH�LPSOLFDWLRQ�HW�YRWUH�
FRQWULEXWLRQ�j�QRWUH�RUJDQLVDWLRQ�� 
$ORUV�TXH�YRXV�SUHQH]�GH�YRWUH�WHPSV�SRXU� 
SHQVHU�DX[�DXWUHV�WRXW�DX�ORQJ�GH�O¶DQQpH��LO�YRXV�
UHYLHQW�PDLQWHQDQW�GH�SUHQGUH�GX�WHPSV�SRXU�
YRXV�HW�YRWUH�IDPLOOH�HQ�FHWWH�SpULRGH�GHV�)rWHV��
-H�YRXV�VRXKDLWH�XQ�-R\HX[�1RsO�HW�XQH�DQQpH�
�����j�OD�KDXWHXU�GH�YRV�DWWHQWHV� 

 

 

 

 

 

 

 

 

 

/LRQ�0DUF-$QGUp�3DUp 

�H�9LFH-JRXYHUQHXU 

'LVWULFW�8-� 


